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Committees' Report

vegetablesWA
For the year ended 30 June 2025

Committee's Report

Your committee members submit the financial report of WA VEGETABLE GROWERS ASSOCIATION INC for the financial year ended
30 June 2025.

Committee Members

The names of committee members throughout the year and at the date of this report are:

Committee Member Position Date Started
Paul Shain President 5/12/2024
Maurice Grubisa Vice President 5/12/2024
Michael Grubsia Committee Member 5/12/2024
Michael Le Committee Member 5/12/2024
Pennie Patane Committee Member 5/12/2024
Paul Glavocich Committee Member 5/12/2024
Ben Tran Committee Member 5/12/2024
Lin Lin Do Committee Member 5/12/2024
Lisa Tana Committee Member 5/12/2024
Andrew Bogdanich Committee Member 5/12/2024

Principal Activities

The principal activity of the Association during the financial year was providing vegetable growers with industry representation
and development services to ensure they remain internationally competitive and at the forefront of best business practices.

Significant Changes

There was a major restructure of management during the latter half of the 2024 financial year with the departure of CEO,
Stephen Brown, and Project Manager, Manus Stockdale. Potatoes WA were engaged to provide assistance in day-to-day
management of the organisation whilst recruitment for a replacement CEO was undertaken. This arrangement was still in effect
until the appointment of Peter Spackman as the new CEO on the 6th of January 2025.

Operating Result

The net loss of WA Vegetable Growers Association Inc for the financial year ending 30 June 2025 was $212,985 (2024: loss of
$50,685).
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Committees' Report

Going Concern

This financial report has been prepared on a going concern basis which contemplates continuity of nermal business activities
and the realisation of assets and settlement of liabilities in the ordinary course of business. The ability of the association to
continue to operate as a going concern is dependent upon the ability of the association to generate sufficient cashflows from
operations to meet its liabilities. The members of the association believe that the going concern assumption is appropriate.

Signed in accordance with a resolution of the Members of the Committee on:
\ '.\* (rll .
/A\o/_ T
Paul Shain (President)

\\\ / ZOZ{

D_;te r'

/
/
[/(aurice Grubisa {(Vice President)

Date/'7 I/ 215“
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Statement of Profit or Loss and Other

Comprehensive Income

vegetablesWA
For the year ended 30 June 2025
NOTES 2025 2024
Income
Trading Income
Trading Revenue
Grants 301,000 442,000
Other Revenue 29,978 25,408
Project Income 809,068 813,657
WA Grower Magazine 50,949 42,669
Provision for Unearned Income (305,827) -
Less: Cost of Goods Sold
WA Grower Magazine Production Costs (105,925) (62,950)
Total Cost of Goods Sold (105,925) (62,950)
Gross Profit from Trading 779,244 1,260,784
Other Income
Interest Received 13,705 27,805
Rental income 6,327 -
Total Other Income 20,032 27,805
Total Income 799,275 1,288,589
Expenses
Advertising and Communications 3,148 1,771
Audit Fees 6,400 8,875
Bad Debt 15,250 1,243
Bank Charges 1,855 813
Committee Meeting Expenses 43,961 33,794
Conferences & Workshops 17,942 24,816
Consulting Fees 84,893 284,148
Contractors 53,147 50,205
Depreciation 6,912 8,460
Doubtful Debts 8,000 16,000
Electricity 1,851 2,225
Employment Costs 4 327,587 563,509
Entertainment 985 459
Fringe Benefits Tax 3,440 4,379
Insurance 18,814 24,633
Interest Expenses - 106
IT Maintenance & Software 26,243 23,385
Labour Hire Arrangements 93,109 15,492
Loss on Sale of Non-Current Asset - 48

The accompanying notes form part of these financial statements. This report is to be read in conjunction with the attached Auditors Report.
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Statement of Profit or Loss and Other Comprehensive Income

NOTES 2025 2024
Monitoring & Evaluation - 22,790
Motor Vehicle Expenses 18,789 13,194
Office Expenses 6,265 4,931
Printing, Stationary & Postage 2,913 6,734
Professional Service Fees 35,659 46,054
Project Expenses 3,112 44,000
Recruitment Expenses 1,450 40,114
Rent & Outgoings 51,454 60,093
Repairs & Low Cost Tools 3,761 200
Research & Development 909 -
Sponsorships 2,500 2,778
Staff Training & Amenities 5,830 1,659
Subscriptions & Memberships 17,517 22,325
Telephone & Internet 5,538 5,191
Travelling Expenses 142,002 29,815
Uniforms 1,023 605
Total Expenses 1,012,260 1,364,842
Profit/(Loss) Before Income Tax (212,985) (76,252)
Net Profit/(Loss) After Income Tax (212,985) (76,252)
Comprehensive Income
Extraordinary Items - 25,568
Total Comprehensive Income - 25,568
Total Comprehensive Income/(Loss) (212,985) (50,685)
The accompanying notes form part of these financial statements. This report is to be read in conjunction with the attached Auditors Report.
Financial Report vegetablesWA Page 6 of 21



Statement of Financial Position

vegetablesWA
As at 30 June 2025
NOTES 30 JUNE 2025 30 JUNE 2024
Assets
Current Assets
Cash and Cash Equivalents 5 1,049,631 923,787
Trade and Other Receivables 6 303,765 402,809
Other Assets 8 579 141,037
Total Current Assets 1,353,975 1,467,632
Non-Current Assets
Property, Plant and Equipment 7 85,422 60,123
Total Non-Current Assets 85,422 60,123
Total Assets 1,439,397 1,527,755
Liabilities
Current Liabilities
Trade and Other Payables 9 417,070 363,752
Provisions 10 23,014 11,043
Tax Liabilities 11 55,926 2,375
Borrowings 12 7,850 2,064
Total Current Liabilities 503,861 379,234
Total Liabilities 503,861 379,234
Net Assets 935,537 1,148,521
Equity
Retained Earnings 13 935,537 1,148,521
Total Equity 935,537 1,148,521

The accompanying notes form part of these financial statements. This report is to be read in conjunction with the attached Auditors Report.
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Statement of Changes in Equity

vegetablesWA
For the year ended 30 June 2025
2025 2024
Equity
Opening Balance 1,148,521 1,199,206
Increases
Profit for the Period (212,985) (50,685)
Total Increases (212,985) (50,685)
Total Equity 935,537 1,148,521
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Statement of Cash Flows

vegetablesWA
For the year ended 30 June 2025

2025 2024
Operating Activities
Receipts from customers 1,114,809 1,328,495
Payments to suppliers and employees (437,009) (604,749)
Interest received 13,705 27,805
Finance costs - (1086)
GST (4,891) (66,319)
Cash payments from other operating activities (1,013,422) (534,749)
Net Cash Flows from Operating Activities (326,808) 150,378
Investing Activities
Proceeds from sale of property, plant and equipment 8,877 260
Payment for property, plant and equipment (47,990) (9,313)
Other cash items from investing activities 125,865 (161,510)
Net Cash Flows from Investing Activities 86,753 (170,564)
Financing Activities
Proceeds from borrowings 87,620 59,680
Repayment of borrowings (81,833) (65,000)
Other cash items from financing activities 360,113 (161,685)
Net Cash Flows from Financing Activities 365,899 (167,005)
Net Cash Flows 125,845 (187,191)
Cash and Cash Equivalents
Cash and cash equivalents at beginning of period 923,787 1,110,978
Net change in cash for period 125,845 (187,191)
Cash and cash equivalents at end of period 1,049,631 923,787
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Notes to the Financial Statements

vegetablesWA
For the year ended 30 June 2025

1. Material Accounting Policies

The principal accounting policies adopted in the preparation of the financial statements are set out below. These policies been
consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

In the officers' opinion, the incorporated association is not a reporting entity because there are no users dependent on general
purpose financial statements. These are special purpose financial statements that have been prepared for the purposes of
complying with the Australian Charities and Not-for-profits Commission Act 2012 and New South Wales legislation the
Associations Incorporation Act 2009, the Charitable Fundraising Act 1991 and associated regulations. The officers have
determined that the accounting policies adopted are appropriate to meet the needs of the members of Pinnacle Incorporated
Association Special Purpose.

These financial statements have been prepared in accordance with the recognition and measurement requirements specified by
the Australian Accounting Standards and Interpretations issued by the Australian Accounting Standards Board ('AASB') and the
disclosure requirements of AASB 101 'Presentation of Financial Statements', AASB 107 'Statement of Cash Flows', AASB 108
'Accounting Policies, Changes in Accounting Estimates and Errors', AASB 1048 'Interpretation of Standards' and AASB 1054
'Australian Additional Disclosures', as appropriate for not-for-profit oriented entities.

The financial statements have been prepared under the historical cost convention.

it . .

The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the incorporated association's accounting policies. The areas
involving a higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial
statements, are disclosed in note 2.

Revenue Recognition

The incorporated association recognises revenue as follows:

Revenue from contracts with customers

Revenue is recognised at an amount that reflects the consideration to which the incorporated association is expected to be

entitled in exchange for transferring goods or services to a customer. For each contract with a customer, the incorporated
association: identifies the contract with a customer; identifies the performance obligations in the contract; determines the
transaction price which takes into account estimates of variable consideration and the time value of money; allocates the
transaction price to the separate performance obligations on the basis of the relative stand-alone selling price of each distinct
good or service to be delivered; and recognises revenue when or as each performance obligation is satisfied in a manner that
depicts the transfer to the customer of the goods or services promised.

Variable consideration within the transaction price, if any, reflects concessions provided to the customer such as discounts,
rebates and refunds, any potential bonuses receivable from the customer and any other contingent events. Such estimates are
determined using either the 'expected value' or 'most likely amount' method. The measurement of variable consideration is
subject to a constraining principle whereby revenue will only be recognised to the extent that it is highly probable that a
significant reversal in the amount of cumulative revenue recognised will not occur. The measurement constraint continues until
the uncertainty associated with the variable consideration is subsequently resolved. Amounts received that are subject to the
constraining principle are recognised as a refund liability.

Sales revenue

Events, fundraising and raffles are recognised when received or receivable.

These notes should be read in conjunction with the attached Auditors Report.
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Notes to the Financial Statements

Donations
Donations only recognised on receipt.
Grants

Grant revenue is recognised in profit or loss when the incorporated association satisfies the performance obligations stated
within the funding agreements.

If conditions are attached to the grant which must be satisfied before the incorporated association is eligible to retain the
contribution, the grant will be recognised in the statement of financial position as a liability until those conditions are satisfied.

Where grants relate to construction of property, plant & equipment, the grant is deducted from that cost.
Interest

Interest revenue is recognised as interest accrues using the effective interest method. This is a method of calculating the
amortised cost of a financial asset and allocating the interest income over the relevant period using the effective interest rate,
which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the net
carrying amount of the financial asset.

Other revenue
Other revenue is recognised when it is received or when the right to receive payment is established.
Volunteer services

The incorporated association has elected not to recognise volunteer services as either revenue or other form of contribution
received. As such, any related consumption or capitalisation of such resources received is also not recognised.

Income Tax

As the incorporated association is a charitable institution in terms of subsection 50-5 of the Income Tax Assessment Act 1997, as
amended, it is exempt from paying income tax.

Current and Non-Current Classification

Assets and liabilities are presented in the statement of financial position based on current and non-current classification. An
asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in the incorporated
association's normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised within 12 months
after the reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least 12months after the reporting period. All other assets are classified as non-current.

A liability is classified as current when: it is either expected to be settled in the incorporated association's normal operating
cycle; itis held primarily for the purpose of trading; it is due to be settled within12 months after the reporting period; or there is
no unconditional right to defer the settlement of the liability for at least 12 months after the reporting period. All other liabilities
are classified as non-current.

Deferred tax assets and liabilities are always classified as non-current.

Cash and Cash Equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid
investments with original maturities of three months or less that are readily convertible to known amounts of cash and which
are subject to an insignificant risk of changes in value.

Trade and Other Receivables

Other receivables are recognised at amortised cost, less any allowance for expected credit losses.

These notes should be read in conjunction with the attached Auditors Report.
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Notes to the Financial Statements

Contract Assets

Contract assets are recognised when the incorporated association has transferred goods or services to the customer but where
the incorporated association is yet to establish an unconditional right to consideration. Contract assets are treated as financial
assets for impairment purposes.

Inventories

Inventories are measured at the lower of cost and net realisable value. Cost of inventory is determined using the first-in-first-out
basis and is net of any rebates and discounts received.

Property, Plant and Equipment
Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes

expenditure that is directly attributable to the acquisition of the items.

Depreciation is calculated on a straight-line basis to write off the net cost of each item of property, plant and equipment
(excluding land) over their expected useful lives as follows:

Buildings 40 years
Freehold improvements 15 years
Plant and equipment 3-7 years
Motor vehicles 5-7 years
Office equipment 3-5years

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting date. An
item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the
incorporated association. Gains and losses between the carrying amount and the disposal proceeds are taken to profit or loss.

Impairment of Non-Financial Assets

Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount exceeds
its recoverable amount.

Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The value-in-use is the present
value of the estimated future cash flows relating to the asset using a pre-tax discount rate specific to the asset or
cash-generating unit to which the asset belongs. Assets that do not have independent cash flows are grouped together to form a
cash-generating unit.

Trade and Other Payables

These amounts represent liabilities for goods and services provided to the incorporated association prior to the end of the
financial year and which are unpaid. Due to their short-term nature they are measured at amortised cost and are not discounted.
The amounts are unsecured and are usually paid within 30 days of recognition.

Contract Liabilities

Contract liabilities represent the incorporated association's obligation to transfer goods or services to a customer and are
recognised when a customer pays consideration, or when the incorporated association recognises a receivable to reflect its

These notes should be read in conjunction with the attached Auditors Report.
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Notes to the Financial Statements

unconditional right to consideration (whichever is earlier) before the incorporated association has transferred the goods or
services to the customer.

Employee Benefits

Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be settled
wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the liabilities are settled.

her long-term em nefi

The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting date are
measured at the present value of expected future payments to be made in respect of services provided by employees up to the
reporting date using the projected unit credit method. Consideration is given to expected future wage and salary levels,
experience of employee departures and periods of service. Expected future payments are discounted using market yields at the
reporting date on high quality corporate bonds with terms to maturity and currency that match, as closely as possible, the
estimated future cash outflows.

Defin ntribution rannuation expen
Contributions to defined contribution superannuation plans are expensed in the period in which they are incurred.

Fair Value Measurement

When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure purposes, the fair
value is based on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date; and assumes that the transaction will take place either: in the principal market; or
in the absence of a principal market, in the most advantageous market.

Fair value is measured using the assumptions that market participants would use when pricing the asset or liability, assuming
they act in their economic best interests. For non-financial assets, the fair value measurement is based on its highest and best
use. Valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, are used, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Going Concern

The financial statements have been prepared on the going concern basis, which contemplates the continuity of normal business
activities and the realisation of assets and the settlement of liabilities in the normal course of business for at least 12 months
following the signing of these financial statements.

Goods and Services Tax ('GST') and other similar taxes

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not recoverable
from the tax authority. In this case it is recognised as part of the cost of the acquisition of the asset or as part of the expense.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable
from, or payable to, the tax authority is included in other receivables or other payables in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities which
are recoverable from, or payable to the tax authority, are presented as operating cash flows.

Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, the tax authority.

2. Critical Accounting Judgements, Estimates and Assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect
the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in relation

These notes should be read in conjunction with the attached Auditors Report.
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Notes to the Financial Statements

to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates and assumptions
on historical experience and on other various factors, including expectations of future events, management believes to be
reasonable under the circumstances. The resulting accounting judgements and estimates will seldom equal the related actual
results. The judgements, estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities (refer to the respective notes) within the next financial year are discussed below.

Estimation of useful lives of

The incorporated association determines the estimated useful lives and related depreciation and amortisation charges for its
property, plant and equipment and finite life intangible assets. The useful lives could change significantly as a result of technical
innovations or some other event. The depreciation and amortisation charge will increase where the useful lives are less than
previously estimated lives, or technically obsolete or non-strategic assets that have been abandoned or sold will be written off or
written down.

The incorporated association assesses impairment of non-financial assets other than goodwill and other indefinite life intangible
assets at each reporting date by evaluating conditions specific to the incorporated association and to the particular asset that
may lead to impairment. If an impairment trigger exists, the recoverable amount of the asset is determined. This involves fair
value less costs of disposal or value-in-use calculations, which incorporate a number of key estimates and assumptions.

Em nefits provision

As discussed in note 1, the liability for employee benefits expected to be settled more than 12 months from the reporting date
are recognised and measured at the present value of the estimated future cash flows to be made in respect of all employees at
the reporting date. In determining the present value of the liability, estimates of attrition rates and pay increases through
promotion and inflation have been taken into account.

3. Events after the reporting period

No matter or circumstance has arisen after 30 June 2025 that has significantly affected, or may significantly affect the
association's operations, the results of those operations, or the association's state of affairs in the future financial years.

These notes should be read in conjunction with the attached Auditors Report.
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Notes to the Financial Statements

2025 2024
4. Employment Costs
Allowances 12,000 31,058
Leave Provisioning Movement 11,971 (51,680)
Wages & Salaries 272,558 536,051
Superannuation Contributions 31,059 48,080
Total Employment Costs 327,587 563,509
2025 2024
5. Cash and Cash Equivalents
Bank Accounts
NAB Cheque Account ***8943 613,131 499,067
NAB Business Account ***0684 - 1,831
NAB Term Deposit ***7999 436,501 422,888
Total Bank Accounts 1,049,631 923,787
Total Cash and Cash Equivalents 1,049,631 923,787
2025 2024
6. Trade and Other Receivables
Current
Trade Receivables 286,516 373,495
FBT Instalments 1,094 2,375
FBT Refundable - 5,121
GST Refundable - 994
Prepaid Expenses 16,155 18,435
Prior Period GST Adjustment - 2,389
Total Current 303,765 402,809
Total Trade and Other Receivables 303,765 402,809
2025 2024
7. Property, Plant and Equipment
Plant and Equipment
Plant and Equipment at Cost 83,585 79,593
Accumulated Depreciation of Plant and Equipment (47,122) (40,210)
Total Plant and Equipment 36,464 39,383
Vehicles
Vehicles at Cost 82,027 46,907
Accumulated Depreciation of Vehicles (33,069) (26,167)
Total Vehicles 48,958 20,739
Total Property, Plant and Equipment 85,422 60,123
These notes should be read in conjunction with the attached Auditors Report.
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Notes to the Financial Statements

2025 2024
8. Other Assets
Current
Accrued Income 579 141,037
Total Current 579 141,037
Total Other Assets 579 141,037
2025 2024
9. Trade and Other Payables
Current
Trade Payables 42,609 333,966
Accrued Expenses 50,291 20,676
Income in Advance 305,827 -
PAYGW Payable 7,538 3,424
Superannuation Payable 10,806 5,686
Total Current 417,070 363,752
Total Trade and Other Payables 417,070 363,752
2025 2024
10. Provisions
Provision for Annual Leave 13,947 7,664
Provision for Long Service Leave 9,067 3,379
Total Provisions 23,014 11,043
2025 2024
11. Tax Liabilities
ATO - FBT Payable 1,094 2,375
GST 51,205 -
Prior Period GST Adjustments 3,627 -
Total Tax Liabilities 55,926 2,375
2025 2024
12, Borrowings
Current
Unsecured
NAB Credit Card 7,850 2,064
Total Unsecured 7,850 2,064
Total Current 7,850 2,064
Total Borrowings 7,850 2,064
These notes should be read in conjunction with the attached Auditors Report.
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Notes to the Financial Statements

2025 2024
13. Equity
Retained Earnings
Current Year Earnings (212,985) (50,685)
Retained Earnings 1,148,521 1,199,206
Total Retained Earnings 935,537 1,148,521
Total Equity 935,537 1,148,521

These notes should be read in conjunction with the attached Auditors Report.

Financial Report vegetablesWA

Page 17 of 21



Depreciation Schedule

vegetablesWA

For the year ended 30 June 2025

NAME PURCHASED COST  OPENING VALUE PURCHASES DISPOSALS RATE  EFFECTIVELIFE METHOD DEPRECIATION  CLOSING VALUE
Equipment at Cost

New office workstations 30 Oct 2017 14,955 12,189 - - 40 DV 305 11,884
New office workstations 29 Nov 2017 15,415 12,620 - - 40 DV 316 12,305
Boardroom Equipment 13 Dec 2017 14,454 140 - - 4 DV200 70 70
New office fit out 28 Feb 2018 4,725 3,920 - - 40 DV 98 3,822
Sam’s Ipad replacementaafter 0\ o 551q 1,935 70 - - 4 DV200 35 35
breaking

HP Probook -Comms & Policy 4 Sept 2019 1,685 62 - - 4 DV200 31 31
Laptop for Marketing and Policy . 579 2,052 111 - - 4 DV200 55 55
Officer

JB HI Fl Laptop 16 June 2020 1,533 94 - - 4 DV200 47 47
DELL LATITUDE 3400 30 June 2020 1,490 93 - - 4 DV200 46 46
Dell Latitude 3500 30 June 2020 1,490 93 - - 4 DV200 46 46
Dell Latitude 3500 30 June 2020 1,490 93 - - 4 DV200 46 46
OPTIPLEX 7070 30 June 2020 1,424 89 - - 4 DV200 44 44
Refurbished Konica Minolta 7 June 2023 7,900 3,820 - - 4 DV200 1,910 1,910
C250i Photocopier

HP Envy X360 Evo Laptop 26 Sept 2023 1,770 871 - - DV200 580 290
HP Envy x360 2-in-1 Laptop 15" 28 Sept 2023 2,181 1,081 - - 3 DV200 720 360
Agronomy Test Kit 31Jan 2024 5,096 4,038 - - 4 DV200 2,019 2,019
HP ProBook 440 G11 14" inc

Docking Station & Warranty #1 24 Mar 2025 1,996 - 1,996 - 4 DV200 271 1,725
HP ProBook 440 G11 14" inc

Docking Station & Warranty #2 24 Mar 2025 1,996 - 1,996 - 4 DV200 271 1,725
Total Equipment at Cost 83,585 39,383 3,992 - 6,912 36,464
Motor Vehicles at Cost

MitsubishiTriton for Truyen- | | 5520 46,907 20,739 ; ; 8  DVI50 3,889 16,851

1HBP812

These notes should be read in conjunction with the attached Auditors Report.
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Depreciation Schedule

NAME PURCHASED COST  OPENING VALUE PURCHASES DISPOSALS RATE  EFFECTIVELIFE METHOD DEPRECIATION  CLOSING VALUE
Mitsubishi Triton 15 Jan 2025 35,120 - 35,120 - 8 DV150 3,013 32,108
Total Motor Vehicles at Cost 82,027 20,739 35,120 - 6,902 48,958
Total 165,612 60,123 39,113 - 13,813 85,422

These notes should be read in conjunction with the attached Auditors Report.

Financial Report vegetablesWA Page 19 of 21



Officers' Declaration

vegetablesWA
For the year ended 30 June 2025

In the officers' opinion:

. The incorporated association is not a reporting entity because there are no users dependent on general purpose financial
statements. Accordingly, as described in note 1 to the financial statements, the attached special purpose financial
statements have been prepared for the purposes of complying with the Associations Incorporation Act 2015, and
associated regulations;

. The attached financial statements and notes comply with the Accounting Standards as described in note 1 to the financial
statements;
. The attached financial statements and notes give a true and fair view of the incorporated association's financial position

as at 30 June 2025 and of its performance for the financial year ended on that date; and

. There are reasonable grounds to believe that the incorporated association will be able to pay its debts as and when they
become due and payable.

On behalf of the officers,

A

II| .-"r::._.-"x_:.. =

Officer: Paul Shain

Date: __17/11/2025
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AUSTRALIAN * *

VIRAL PATEL RCA, CA

ALASTAIR ABBOTT RCA, CA AUD IT * *

CHaAsseY DAVIDS RCA, CA
Faz BAsSHI RCA, CPA
AssoCIATE DIRECTORS:

RoBERT CAMPBELL RCA, CA
SANTO CASILLI FCPA PFIIA

ASSURANCE PRACTITIONER'S INDEPENDENCE DECLARATION

To the the members of WA Vegetable Growers Association Inc

In accordance with the requirements of section 80 of the Associations Incorporation Act 2015 (WA), in relation to our
review of the financial report of WA Vegetable Growers Association Inc for the year ended 30 June 2025, to the best of
my knowledge and belief, there have been:

a. No contraventions of the auditor independence requirements of the Associations Incorporation Act 2015 (WA) in
relation to the review; and
b. No contraventions of any applicable code of professional conduct in relation to the review

L

Chassey Davids, CA, RCA, AMIIA, BCom
Registered Company Auditor number 490152
Director

Australian Audit

Date:17 November 2025

PO Box 3336, EAST PERTH, WA 6892 | 17 WITTENOOM STREET, EAST PERTH, WA 6004 5 \

(08) 9218 9922 | INFO@AUSAUDIT.COM.AU | WWW.AUSTRALIANAUDIT.COM.AU | ABN: 63 166 712 698 A emenin v st T

Trade mark of Chartered Accountants Australia
Liability limited by a scheme approved under Professional Standards Legislation and New Zealand and used with permission



AUSTRALIAN * *

VIRAL PATEL RCA, CA

ALASTAIR ABBOTT RCA, CA AUD IT * *

CHassey DAVIDS RCA, CA
Faz BAsSHI RCA, CPA

AssoCIATE DIRECTORS:

RoBERT CAMPBELL RCA, CA
SANTO CASILLI FCPA PFIIA

INDEPENDENT A SSURANCE PRACTITIONER'S REVIEW REPORT

To the members of WA Vegetable Growers Association Inc

Report on the Review of the Financial Report

Conclusion

We have reviewed the financial report of WA Vegetable Growers Association Inc (the Entity), which comprises the
statement of financial position as at 30 June 2025, the statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and the statement by the the members.

Based on our review, which is not an audit, nothing has come to our attention that causes us to believe that the financial
report of WA Vegetable Growers Association Inc does not give a true and fair view of the financial position of the entity
as at 30 June 2025, and of its financial performance and its cash flows for the year ended on that date, in accordance
with:

a. Australian Accounting Standards to the extent described in Note 1 and
b. The Associations Incorporation Act 2015 (WA).

Emphasis of Matter — Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report has
been prepared to assist the Entity to meet the requirements the Associations Incorporation Act 2015 (WA). As a result,
the financial report may not be suitable for another purpose. Our conclusion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Financial
Report

Management is responsible for the preparation and fair presentation of the financial report and have determined that the
basis of preparation described in Note 1 to the financial report is appropriate to meet the requirements of the
Associations Incorporation Act 2015 (WA) and the needs of the members. The responsibility of Management also includes
such internal control as management determines is necessary to enable the preparation and fair presentation of a
financial report that is free from material misstatement, whether due to fraud or error.

In preparing the financial report, management is responsible for assessing the Entity’s ability to continue as a going
concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Entity or to cease operations, or has no realistic alternative but to do
s0.
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Those charged with governance are responsible for overseeing the Entity’s financial reporting process.

Assurance Practitioner’s Responsibilities for the Review of the Financial Report

Our responsibility is to express a conclusion on the financial report based on our review. We conducted our review in
accordance with Auditing Standard on Review Engagements ASRE 2410 Review of a Financial Report Performed by the
Independent Auditor of the Entity, in order to state whether, on the basis of the procedures described, anything has
come to our attention that causes us to believe that the financial report is not presented fairly, in all material respects, in
accordance with the basis of preparation described in Note 1 to the financial report. This Standard also requires us to
comply with relevant ethical requirements.

A review of financial statements in accordance with ASRE 2410 is a limited assurance engagement. A review of a
financial report consists of making enquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures.

A review is substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Independence
In conducting our review, we have complied with the independence requirements of the Australian professional
accounting bodies.

Report on Other Legal and Regulatory Requirements
Based on our review, which is not an audit, nothing has come to our attention that causes us to believe that, WA
Vegetable Growers Association Inc has not complied with 82(1)(b), (c) and (d) of the Associations Incorporation Act 2015
(WA):
¢ by providing us with all information, explanation and assistance necessary for the conduct of the review;
¢ by keeping financial records sufficient to enable a financial report to be prepared and reviewed; and
e by keeping other records required by Part 5 of the Associations Incorporation Act 2015 (WA), including those
records required by Section 66 that correctly record its operations, so as to enable true and fair financial
statements to be prepared.
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Chassey Davids, CA, RCA, AMIIA, BCom
Registered Company Auditor number 490152

Director
Australian Audit
Date: 17 November 2025
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